
POLI144D: International Political Economy of Money  
Memo #1: Do you support or oppose President Macri’s decision to seek an IMF loan?  
 
Overview: On May 8th, 2018, President Mauricio Macri requested assistance from the International 
Monetary Fund after the Argentinian peso weakened and investment declined. In June 2018, the 
IMF approved a $50 billion lending package. It immediately released $15 billion to Argentina as the 
first installment. 
 
Prompt: Consider yourself an economic policy advisor in the Macri administration. You have been 
asked to write a policy memo to the president about your stance on Argentina’s 2018 IMF 
agreement.  
 
Do you support President Macri’s decision to seek an IMF loan? Why or why not?  
 
Remember, that policy memos are client based and are designed to provide information and 
guidance on a particular problem or issue to a decision maker. They should be well-organized and 
succinct analyses that make a connection between background, evidence and recommendations. A 
good policy memo should introduce the problem, provide necessary background, analyze and 
evaluate the two policy options based on available evidence, and justify a recommendation. Most 
importantly, a policy memo should be clear, concise and well organized.  
 
Requirements: The paper must provide an explicit statement on whether you support or oppose 
President Macri’s policy decision. Your can defend your argument based on social, economic, 
political or other considerations. You may also want to consider Argentina’s history with the IMF, 
the social spending provisions in the current agreement, and Argentina’s financial position.  
To justify your recommendation, you should refer to class readings and the sources suggested below. 
You may use outside sources that come from the reputable public press, government publications or 
academic journals; however, outside sources are not required.   

Please be advised that your memo should not merely summarize Argentina’s current 
financial position or IMF criticism, but use available materials to substantiate your own original 
and cohesive argument. The memo should be a maximum of 2 pages, single-spaced, 12 point 
font, with one inch margins. See the formatting requirements below. You should also include a 
bibliography, but this does not count towards the page limit. There is a strict 20% deduction for 
papers that exceed two single-spaced pages.  
 
Due Date: A hard copy of your memo is due in class on Thursday, August 23rd. Memos will serve 
as the starting point for a “think tank” discussion on Argentina’s involvement with the IMF. An 
additional electronic copy must also be submitted to turnitin.com via the link on TritonEd by 
2:00pm on the same day. Submissions are not considered complete until both an electronic and 
hard copy have been received.  
 
To guide your memo, the following sources may be helpful:  

• To evaluate Argentina’s financial situation:  
o WDI: https://data.worldbank.org 
o  Search for indicators such as: “current account balance,” “inflation,” “total 

reserves,” “GDP growth,” etc.  
• Background on Argentina’s economic situation  



o https://www.bbc.co.uk/news/world-latin-america-44107630 
• General press coverage of Argentina’s decision to seek IMF assistance 

o https://www.nytimes.com/2018/06/07/business/argentina-imf-debt.html 
o https://www.theguardian.com/business/2018/jun/08/argentina-loan-imf-protests-

peso 
o https://www.reuters.com/article/us-argentina-imf/argentina-clinches-50-billion-

imf-financing-deal-to-speed-up-cuts-idUSKCN1J31YP 
• IMF Press Releases 

o https://www.imf.org/en/News/Articles/2018/06/20/pr18245-argentina-imf-
executive-board-approves-us50-billion-stand-by-arrangement 

o https://www.imf.org/en/News/Articles/2018/06/29/na062918-argentinas-
economic-recovery-8-answers-to-explain-the-plan 
 

 
  
 
  



Date: August 14th, 2018 
 

TO:  The memo’s recipient   
 
FROM: Your name  
 
SUBJECT: The subject line should convey critical information. It should be short, but impactful.  
 
SUMMARY: In one paragraph provide all the information the policymaker needs. Aim for approximately 5 
sentences that describe the situation, your key points/analysis, and your recommendation.  
 
BACKGROUND: This should be a short paragraph, where you sum up the nature of the problem. This is where 
you demonstrate the issue’s importance. Why should the policymaker care?  
 
ANALYSIS: This is the heart of the memo and may be several paragraphs long. In this section the goal is to evaluate 
the policy options using available evidence. You should discuss:  

• The pros and cons of each alternative 
• Your recommendation  
• Support for your recommendation (this should be from class readings and suggested sources) 
• How your recommendation will work  

 
RECOMMENDATION: End your memo with a clear sentence that expresses your policy recommendation. 
(Example: Based on X, Y, and Z, I support/oppose President Macri’s decision to sign a new IMF program.)  

 


